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Statement of Audited Financial Results for the Fouth Quarter and Year Ended 31/03/2021 (standalone) 
Particulars Standalone 

(,.In'000) 

Quarter ended Year ended 
31.03.2021 31,12,2020 31.03.2020 31,03.2021 31.03.2020 

(Rorer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income f rom operations 
Revenue from O perations 
(11) Income from operattons and Interest Income 3000.95 5792.07 13657.89 18824.50 20705.19 
(b) Other operating income 0.00 0.00 3491.23 o.oo 3627.03 
Other Income 0.00 0.00 49.50 0.00 49.50 
Total Income 3000.95 5792.07 17198,62 18824.50 24381.71 

2 Expenses 
(a) Cost of materi.lls consumed 0.00 0.00 0.00 0.00 0.00 
(bl Purch.lSCS of SIOCk·ln·lrade o.oo 0.00 o.oo o.oo 352.97 
(c) Changes In inventories of finished goods, work-In-progress and (1614.47) (707.30) 5220.32 (2591.79) 5133.26 
st ock-In-trade
(d) Excise Duty & GST 0.00 o.oo 0.00 0.00 0.00 
(e) Employee benerits expense 420.20 63.10 882.50 618.80 1059.70 
(f) Depreciation and amortisation expense o.oo o.oo o.oo 0.00 o.oo

(g) Finance costs 305.50 361.46 45,86 1250.00 45.86 
(h) Other expense� 6863.00 1398.13 9681.36 9619.30 11359.87 
Total expenses 5974,23 1115,39 15830.04 8896.31 17951.66 

3 Profit/(Loss) borore Exceptional Items (1·2) (2973.28) 4676.68 1368.58 9928.19 6430.05 
4 Exceptional Items . . 0.00 . 

5 Profit/(Loss) berore tax (3+4) (2973.28) 4676.68 1368.58 9928.19 6430.05 
6 Tax expense (512.04) 1216.00 534.02 2798.96 1850.00 

(a) For current Income tax (511.00) 1,2 16.00 534.02 2800.00 1850.00 
(b) Tax adjustments for earlier years . 19.04 . . . 19.04 . 

(c) For Deferred Tax 18.00 . . 18.00 . 

7 Net Profit / (Loss) for the period ( 5-6) (2461,24) 3460,68 B34,56 7129.23 4580.05 
8 Other Comp, eho:ns1ve Income 0.00 o.oo 0.00 0.00 0.00 
9 Total Comprehensive Income (7+8) (2461.24) 3460,68 834.56 7129,23 4580,05 

10 Pa1Cl·up equity share capital 186695.75 186695.75 186695.75 18669S7.50 186695.75 
(Face Value of Rs.10/· each) 

11 Reserve excluding Revaluation Reserves as per balance sheet of . -. . . 

orevious accountono vear 
12 Earnings per share (EPS) in Rs. 

(a) Basic & Diluted EPS before extraordinary items o.oo 0.02 0.05 0.38 0.25 
(a) Basic & Diluted EPS alter extraordinary Items 0.00 0.02 0.05 0.38 0.25 

1 Tho hnanci�I rouult• of tho Company hove boon p<oparod In occordonco with fndiior1 Accounting Standards (Ind AS) notlllod under tho Companies (Indian Accounting Slandatds) Rules, 
2015 as amended by the Companies (Indian Accounting Slandards) (Amendment) Rules, 2016. 

2 Tne above financial results 11ave been duly reviewed by the Audit Committee and app<0ved by the Board of Directors at their respective meetings held on 30th Jt.n0, 2021. 

3 As the Company's Business ActMty falls within a Single business segment, lhe diSdosure requirements of Indian Accounting Standald-108 ·operating Segment" Is not applk:able,and 
engaged 1n lhc Business ol NBFC 

<1 T110 figure tor tho quaner enaea J t s t  Morell, 2021 are lhe balancing figures betwttn tho audileil fnancial result for the year eO!led 3 ISi Match 2021 and Ille published financial resutt for 
111;1 9 mon111s onueo � t st December 2020 

5 TM CEO and CFO cen11ica10 In respect of tho obovo reSUft in te,ms of tho SEBI (Listing Obigallons & Disclosure Roqulroments) Reg..S.Uons, 2015 has boon ptOCGd beloro tho Boanl or 
Ortectofs 

6 In accordonce w11n requ11emc1s of seer (Listing Obligabons & Disclosu,e Requirements) Regulallons. 2015, the Statutory Audttors has perfooned oudil of the ronanc1at resull of lhe 
Company lor lhe year ended 31st Match, 2021 

7 To fac,htale comparison, r,gures of prevelous years/quarters have been re-grouped/re-arrange<l/re-dassif'oed, wherever necessary 

8 During lhe quarter ended Maren 31, 2021. lhe outbreak of the coronavlrus disease of 2019 (COVID· 19) spread thr oughout lhe world and became a global pandomlc. Consequonl to this, 
on 24th Morch 2020 the Government of India doclarod a nationwide lockdown throughout tho coootry which has Impacted the business acUvlUes of the ComJ>MY. Tho Company has been 
followlng 0111110 safely 9wae11nos os suggostod by Govommonl ofter resumption ol lockdown. Howovor, managemonl boflovos lhal tt II.is token Into account al tho poSlible Impacts known 
ovonts arising from COVID- t 9 pandemic ond lho resultant fockdowns In tho p,oporollon ol financial r0&utta including bul not llmttod to its o"'5Clsamonl of coml)IWIY's lquldlty and going 
concorn. rocovorllble votuos of 1rado rocoivablos. and other auots. The Company cannoc rutty ostlmato the accuralo luluro tmpad or COVI0-19 on our oporations but wo can aay that tt 
may affocl tho futuro protilabd,ty and revenue and tho managomonl wil bo onsoong that lho business opo,atlons oro corriod out smoothly. Tho abovo p.,.met.,. are contingent ■a It may 
and moy not happen ono lllO Company will provide rogutar updalos os and whon in any slluallon If any major Chllncoa occur 

9 The management of the Company had corrected an error occurred In the Financial Year 2019·20 relating to disclosure In the financial statements. The manage=nt had shown
amoun1 of Rs. 1 ,41.52,320 as an adclluon to ·property, plant and equipment" in the Balance Sheet as at 31" March, 2020 and as purcha.se of flxed assets in "cash flow from Investing 

acuv1ties" rn the Cash Flow Statement for the year ended 31'1 March, 2020. But this amount was actually paid as an advance for capital purchase and was not eligible to be 
recognised as a p1ope11y, plJnt and cQuipment. Thus, the comparative figures for the prior period I.e. Financi.ll Year 2019·20 have been restated with respect to this change In the 
disclosure rn acco1dance \\1th the requirements of Ind AS 8 "Accounting Policies, Changes In Accounting Estimates and Errors-

Place: Bhavnaga, 
0dte: 30.06.2021 tor 



ECONO TRADE (INDIA) LIMITED 
Balance Sheet as at 31st March 2021 

SI. Note 
Asat As at 

No. 
Partlc ulars No. 

March 31, 2021 March 31, 2020 
(Amount In ·, (Amountln ") 

A ASSETS 
1. Non-current assets

(a) Proporty, Plant and oqulpmont 3 . . 

(bl Financial assets 
( i) Investment

(c) Deferred tax assets (not) 4 . 17,888 

Total non-current assets - 17,888 

2. Current assets
(a) Inventories 5 62,97,352 37,05,554 
(b) Financial Assets

( i) Trade receivable 6(a) 4,69,81,312 2,00,00,000 
(ii) Cash and cash equivalents 6(b) 23,37,723 15, 78,22,428 
(iii) Loans 6(c) 23, 10,34,328 12,95,33,492 

(c) Other current assets 7 13,03,01, 175 7,48,50,050 
41.69.51.890 38,59, 11,524 

Assets classified as hold for sale 
Total current assets 41.69.51.890 38.69,11.624 

Total assets 41,69.61.890 38,59,29,412 

B EQUITY AND LIABILITIES 
1. Equity

(a) Equity share capital 8(a) 18,66,95,750 18,66,95,750 

(b) Other equity 8(b) 19,76,53,814 19,05,24,583 

Total equity 38,43,49,664 37, 72,20,333 

Total non-current liabilities 38,43,49,564 37. 72.20.333

2. Current liabilities
(a) Borrowings 2,25,69,636 . 

(bl Other current liabilities 9 9,57,145 5,83,534 

(c) Provisions 10 90,75,545 81.25.545 
Total current liabilities 3,26,02,326 87,09,079 

Total oaultv and liabllltles 41.69.51.890 38,59,29,412 
The accompanying notes are an Integral part of the Financial Statements 

In terms of our report attached 



ECONO TRADE (INDIA) LIMITED 
Cash Flow Statement for the year ended 31st March, 2021 

SI.No. Particulars 
For the ,year ended 
31st March. 2021 

A. Cash flow from operating activities
Net ProfiU(Loss) after Tax & Extra-Ordinary Items
Adjustments for ,_ 

99,28,081 

Depreciation -

Dividend Received -

Inventory -

Provision for Income Tax 
Interest Received - -

Operating profit before working capital changes 99,28,081 
(Increase) I Decrease in trade and other receivables (2,69,81,312) 
(increase) I Decrease in Inventories (25,91, 798) 
(Increase) I Decrease in Short Term Loans & Advances (10, 15,00,836) 
(Increase) I Decrease in Other Current Assets (5,54,51, 126) 
Increase I (Decrease) in trade payables & other payables 3,73j610 (18,61,51,4611 

Cash generated from operations �(17,82,23,380) 
Less: Direct taxes (oaid) I refunds including interest (net) (18.30,961) 
Net cash generated/(usedl from operating activities (17,80,54.3411 

B Cash flow from investing activities : 
Sale I (Purchase) of Investments (Net) -

Sale I (Purchase) of fixed Assets -

(Deposit) / Refund in Fixed Deposits -

Dividend received -

Interest received -

Not cash from investini:i activities -

C, Cash flow from financing activities : 
Proceeds / (repayment) of long term borrowings 1• 

Proceeds I (repayment) of short term borrowings 2,25,69,636 

Net cash generated/(used) in financing activities 2,26,69,636 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (15,54:84. 705) 
Cash and cash equivalents -Opening balance ' 15.78,22,428 
Cash and cash eauivalents -Closing balance 23,37,723 

CASH AND CASH EQUIVALENTS COMPRISE: 
Balances with bank 23,06,290 
Cash on hand 31,433 

This 1s the Cash Flow Statement referred to in our report of even date 
23.37.723 

' 

• 

(Amount In J 
For the year ended 
31st March. 2020 

-

68,471 

1.68.40.2n 

(1,60,02,605) 
51,33,259 

14,63,35,011 
(6,45,52,030) 

14,543 
.. 
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. '" •·

s,os,32,ne 
61,451 
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(68,471) 
(1,68,40 27T. 
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. ,. 

-
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-

-

84,30,053 

1.69,09,748 
2,33,38,801 

7.09.28.179 
9,42,86,�79 

I 
9.42,66.979 

4,38,85,482 

-

-

- I

13,79,52,461 
1.98,69,966 

15, 78,22,428 
'1 

15,74,74, 140 
3,48,288 

15. 78.22.428


